_ ITIOCTAHOBJIEHHUE .
IMPABUTEJIBCTBA KABAPIMHO-BAJIKAPCKOH PECITYBJINKHA

KBb3BIPIEN-BATTBKBIP PECIYBJINKAM U IMMPABUTEJLCTBIM M

YHA®D

KBABAPTBI-MAJIKbAP PECITYBJIIMKAHbBI ITIPABUTEJILCTBOCYHY
BEI'NMMH

28 Hos6ps1 2022 T. . 247-1111
r. Hanpaux

06 yrBep:xxnennu Iopsiaka oneHKH HHBECTHIIHOHHOIO MPOEKTA,
B OTHOHIEHHH KOTOPOro IVIAHUPYETCH 3aK/II0UeHHe COrJIameHust
0 3aIllUTe H MOOLIPEeHHH KANMTAJOBJIOXKEHHUI, HA MpeIMeT
3¢ PeKTHBHOI0O HCNOJIb30BAHUSA CPEACTB pecnyOJIHKAHCKOr0
oroakera KabGapanno-bajkapckoii Pecny6/iMKkH M 0 BHECEeHHH
u3menennii B Ilosioxxenne 0 MUHHCTEpCTBE 3KOHOMHYECKOI0 Pa3BHTHS
Ka6apauno-baakapckoii Pecnybanku

B coorBercTBUM ¢ NOANMYHKTOM «B» IIyHKTa 5 II0CTaHOBJICHHS
INpaBurenscTBa Poccuiickoit @enepannu ot 13 centsOps 2022 r. Ne 1602
«O cornameHHsX O 3alldTeé M MOOLIPEHHH KANMTAIOBIOXECHUN
[NpaButenscTBO Kabapnuno-bankapckoii Pecnybnmuku noctanoBasieT:

1. YrBepautes mnpunaraembii Ilopsaok OLCHKM HHBECTHUIMOHHOIO
MpOEKTa, B OTHOIICHUH KOTOPOTO IUIAHUPYETCS 3aKIIOUYECHHE COIVIAlICHUs
O 3aIIUTe W MOOLIPEHHH KanuTaJIOBJIOXKEHUH, Ha mpeaMeT 3PQPeKTUBHOIO
HCIIOJIB30BaHUs CpE/CTB peciyOIUKaHCKOTO OromxeTa
Kab6apuHo-bankapckoii Pecry6mmkm.

2. Buectu B [lonoxxenne 0 MUHHCTEPCTBE S9KOHOMHYECKOIO Pa3BUTHS
Kabapauno-bankapckoii PecryOnuku, yTBEpXACHHOE IIOCTaHOBIIEHHUEM
IpaButenscTBa Kabapauno-bankapckoii Pecriy6nuxu ot 29 ampens 2022 r.
Ne 96-1111, cnemyrouiie N3MEHEHU:

1) myHKT 2 AOTONHUTE ab3a1eM cieIyrollero CoaepxKaHus:




2

«Ha TOJIHMCaHWE OT HMeHU cyOwvekta Poccuiickoit ®epepaiun
B yCTaHOBIEHHbIX DenepanbHpiM 3akoHOM oT 1 ampenst 2020 r. Ne 69-03
«O 3ammMTe W IOOLIPEHUH KamuTaloBnoxeHuit B Poccuiickoit ®enepanyun»
ciy4asX W  TNOpAAKE  COMNMAlleHMH O 3alMTeé U  IIOOIIPEeHHH
KaIMTaJIOBJIOXXEHUHA W JONOJNHHUTENBHBIX COINIAIeHUH K HHM, IPHHSATHE
pelieHUH 00 HM3MEHEHHHU U IpeKpallleHWH JEHCTBUS COTJIAIEHHM O 3allUTe
4 IIOOLIPEHUU KaIMTAJOBIOXKEHUU U 00 yperyJupoBaHWM BBHITEKAIOIIHX
U3 HHUX CIIOPOB, a TaKXe Ha OCYIIECTBJICHHC MOHHTOPHMHIa HMCIOIHEHHUS
YCIOBHM COIVIAlIEHHMs O 3allUTe M IIOOMIPEHWM KAIIUTAJIOBIIOKEHHIH
H YCIOBMH pealu3allid WHBECTUUHOHHOIO IIPOEKTa, B OTHOLICHWH
KOTOPOr0 3aKJIIOYEHO TaKOe COIJIALleHMe, B TOM YHCJe 3TaloB pealn3aluf
AHBECTUIHOHHOI'O NIPOEKTA.»;

2) monnyHkT 10 myHkTa 6 [JOHOJHHTH ab3allaMd  CIIEAYIOIIEro
COJIep)KaHMSL:

«YTBEpPXKJAeT TIOPSAOK 3aKIIOYEHHs COIJIalleHu O  3aIure
U TIOOIPEHUH KAlWTAIOBIOKEHUI, CTOPOHOH KOTOPHIX  SIBISETCS
Kabapnuno-bankapckas PecriyOnuka u He sBisetcs Poccuiickas ®enepanus,
U3MEHEHHMs] M HpeKpalleHus NEHUCTBUSA TaKuX COrJalleHuH, OCOOEHHOCTH
pacKphITUsi HHpOpManuu o OeHeDUIIMAPHBIX BIaeNbllaX OpraHHU3alvy,
pealn3yrouiell IpoeKT;

YTBEPXKAAeT IOPANOK  OCYHIECTBIEHHS MOHUTOPUHIa  9TaroB
peanu3aiy UHBECTULIMOHHOI'O ITPOEKTa, B OTHOIIEHHH KOTOPOTO 3aKIIOUEHO
COrJIalieHHe O 3aluTe U IOOLIPEHHUU KalUTaJOBIOXEHUN, CTOPOHOH
xoToporo sBisercs Kabapmuno-bankapckas Pecny6nuka u He sBisercs
Poccuiickas denepauus;y.

3. IlpusHate yTpaTWBUIMM CHIy HocraHoBiieHue IlpaBurenscrsa
KabGapnuno-bankapckoit Pecnybnuku ot 31 asrycta 2020 r. Ne 199-111
«006 omnpeneneHud  MuHHCTepcTBa  SKOHOMMYECKOTO  Pa3BHUTHA
Kabapauno-bankapckoi PecriyOnuku ~ HCIIONHUTEIBHBIM OpraHoM
rOCYJapCTBEHHOHN BIIACTH Kabapnuno-bankapckoi Pecry6muky,
yIIOJHOMOYEHHEIM Ha moamucanue oT uMeHH Kabapauno-bankapckon
PecnyOivky cornameHuil o 3allliTe U IMOOIIPEHHH KallHuTAIOBIOXKEHHUN
(Odwnuansuas Kabapruno-bankapus, 2020, Ne 37).
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YTBEPXIEH
noctaHoBieHueM [IpaButenscTBa
Kabapauno-bankapckoii Pecniy0uku
oT 28 HosiOpst 2022 r. Ne 247-T1I'1

IMOPAAOK
OLICHKH HHBECTHUHOHHOTO NPOEKTA, B OTHOLIEHHH KOTOPOTo
IVIAHUPYETCS 3aK/JII0YeHHe COrJIallieHUs] 0 3alUTe U MOOLPeHHH
KalHTAJ0BJIOKEHH#, Ha npeaMeT 3¢ (PpeKTHBHOI0 HCNOJIb30BAHHSA
cpeacTB pecny0/IMKaAaHCKOro 0roKeTa
KabGapauno-bankapcekoii Pecnyoauku

1. O0urue noJI0KEeHHU A

1. Hacrosmuii Ilopsgokx ycTaHaBivBaeT npaBujia IMPOBEAECHUS OLIEHKH
MHBECTULIMOHHOTO  MPOEKTa, B OTHOLICHHMH KOTOpPOro IMJIAHHUPYETCS
3aKJIIOYEHHE COIVIALECHHMsT O 3allUTe MU IOOLUPEHUH KalUTaJOBJIOXEHUH,
Ha npeaMeT 3(QPEeKTUBHOrO HCHOAB30BAHUS CPEACTB pPecnyOIUKaHCKOTro
oomxera Kadbapauno-bankapckoit PecniyOnuku (nanee — pecnyOnuKaHCKUi
OIOIKET) B LEAAX TOATOTOBKM 3aKJIIOYEHMs, COJAEPXKAlllero BbIBOJ
O COOTBETCTBHM HJIM HECOOTBETCTBUU MHBECTULMOHHOIO NPOEKTa KPUTEPHSIM
3Q(EeKTUBHOTO HCIIONb30BaHUS CpPEACTB pecryOiuKkaHckoro Oroxera
1 (WIM) MECTHBIX OIO/IKETOB B LIEJSIX MPUMEHEHUS MEp rocyldapCTBEHHOMH
(MyHULIMNAJIBHOW) MOJACPXKKH, OCYIIECTBJISIEMBIX B paMKax CcoIJlalleHUi
0 3alluTe U NOOLLPEHUH KaruTalOBJIOXECHU N (nanee
COOTBETCTBEHHO — COTJIAlLIEHHE, 3aKII0UeHHE, KPUTEPUH ).

2. B mnacrosmem Ilopsake wucmonb3yroTcsi NOHATHSA, OIpPENCIEHHbIE
MenepaneHpiM 3akoHOM oT | ampens 2020 r. Ne 69-®3 «O 3amute
M TOOLIpeHMM  KamuTanoBnoxeHuit B  Poccuiickon — @enepaumn»
(nanee — @enepanbHbIN 3aKOH).

3. OOBEeKTOM NOATOTOBKM 3aKJIOYEHUS SBISIETCS WHBECTULMOHHBIN
MPOEKT, COOTBETCTBYIOIUH TpeboBaHusaM DesiepanbHOro 3aKOHa.

4. VIHBECTULIMOHHbIE [POEKThl IOAJIEKAT OLEHKE Ha MNpPEeaAMET
COLIMANIbHOM, 3KOHOMHYECKOH U OI01KeTHON 3P PEKTUBHOCTH.

5. OlleHKa WHBECTULIMOHHBIX TMPOEKTOB Ha MNPEeAMET COLHMAIBHOM
U 3KOHOMUYECKOH 3((PEeKTUBHOCTH MPOBOJUTCSH HCHOJHUTEIBHBIM OPraHOM
Kabapauno-bankapckoil PecnyOinky, OCyIIECTBISAIOIIMM rOCY/1apCTBEHHbIE
nonHomouusi Kabapnuno-bankapckolt PecrnyOnuku B COOTBETCTBYHOLLEH
OTpaciii 3KOHOMUKM (cdepe nedaTelbHOCTH) (fajee — OTpaciieBOoi oprad),
B 3aBUCHUMOCTHU OT HallpaBJieHHUs peaji3allii HHBECTULMOHHBIX IPOEKTOB.

[To uToram Takoi OLIEHKU OTPACEBBIM OPraHOM COCTaBJISIOTCS:




3aKilo4eHde  (NOJIOXKUTENbHOE WM OTpULATENIbHOEe) 00  OIeHKe
HMHBECTULIMOHHOI'O POEKTa Ha NMPeAMET COHATBHON 3¢ )eKTHBHOCTH;

3aKiIlo4eHue  (TIOJIOXKUTENIbHOE WM OTpUUATeNbHOEe) 00  OIEHKe
HMHBECTHLIMOHHOTO NIPOEKTa Ha MpeaAMeT SKOHOMHYECKOH 3 (heKTHBHOCTH.

6. OneHka WHBECTHUIMOHHBIX IIPOEKTOB Ha IIpeaAMET OIOIKETHOM
3¢ HEeKTUBHOCTH IPOBOAUTCS MunucrtepcTBOM ¢buHaAHCOB
Kabapauno-bankapckoit Pecry6mmku.

Ilo wroram  Takoit  oueHKH  MHUHHUCTEpCTBOM  (HHHAHCOB
Kab6apnuno-bankapckoi Pecmy6ninku COCTAaBIICTCA 3aKJIFOYEHUE
(monoXxxuTeNbHOE MITH OTPULIATENIEHOE) 00 OLIeHKEe WHBECTHIIOHHOTO POEKTa
Ha npeaMeT OroKeTHOH 3 (heKTHBHOCTH.

7. Ha OCHOBaHMH COOTBETCTBYIOIIMX 3aKIIOUEHHH OTPAciieBOro OopraHa
u  MunucrepctBa ¢unancoB Kabapmuuo-bankapckoit — PecmyOmuiku
MunucrepctBO  9KOHOMHYeckoro  pasputus — KabapmuHo-bankapckoi
Pecnybnuku  (manee  — ~ MuHHCTEpPCTBO)  IOTOBHUT  3aKJIOUYEHUE
(TIOTOXUTENTEHOE MITH OTPHUIATENILHOE).

2. IlopsiaoK NOJAroTOBKH 3aKJIIOYEHHS,
COJIepsKalIero BLIBOJ O COOTBETCTBHM HJIH HECOOTBETCTBHH
HHBECTHUHOHHOIO IPOEKTA KPUTEPUAM

8. 3asgBKa O 3aKIIOYEHHUH COTJIAIICEHHUS HAIpaBIsE€TCS WHBECTOPOM
B MuHHCTEPCTBO B COOTBETCTBHH C IlOpsSakoM 3aKiIIOYEHHs COTJAlIeHUU
O 3alllUTe U MOOIIPEHUH KalUTAJOBIOXKEHHH, CTOPOHONH KOTOPHIX SBIISIETCS
Kabapauno-bankapckas PecryOnnka u He sBiseTcs Poccuiickas ®enepars,
U3MEHEHHUS M IPEeKpaIlleHus AEWCTBHS TaKHWX COIJiallleHHuH, 0CoOeHHOCTH
packpeITHS HWHGopMamuu o OeHepHUIMApHBEIX BJIaAeNbliaX OpraHU3ALWH,
peau3yIonIei MpoeKT, yTBepKIeHHBIM MUHUCTEPCTBOM (Jajiee — 3asBKa).

9. MuHucTepcTBO B TeueHHe S5 paboudx OHEH CO AHS NOCTYIUICHHS
B YCTaHOBJIEHHOM TIOPSKE 3asBKH HAINPaBJIAET €€ B:

OTpacjeBOi OpraH Jis POBEAEHUS OLIEHKH MHBECTHLIMOHHOIO IPOEKTa
Ha  mpeAMeT  COLMAJIBHOH W OKOHOMHYECKOH 3 QeKTHBHOCTH
U IOJITOTOBKHM COOTBETCTBYIOIIMX 3aKTIOYCHUH;

MunucrepctBo  ¢unancoB  KaGapmuuo-bankapckoit — PecmyGmuxm
IUIS TIPOBEJIEHUS OLICHKH MHBECTHIIMOHHOTO IIPOeKTa Ha IpeaMeT OroKeTHON
3¢ (eKTHBHOCTH U MOJATOTOBKH COOTBETCTBYIOIIETO 3aKIIFOUEHHUS.

10. OrtpacneBoit oprad 5 MuHucTepcTBO ¢buHaHCOB
Kabapauno-bankapckoit Pecriybnuku B Tedenue 20 paboumx AHER TOTOBST
U HanpaBiIsIOT B MUHHCTEPCTBO 3aKiioueHHe 00 OlleHKE WHBECTUIMOHHOTO
IpoeKTa Ha MpeIMeT COUHATBHOM, SKOHOMHYECKOH ©  OIOMKeTHOM
3¢ $EeKTUBHOCTH.



11. 3axmodeHus otpacieBoro opraHa M MMUHHCTEPCTBa (HHAHCOB
Kabapauno-bankapckoit  PecnyOnmukd  MOMDKHBI  COAEpXaTh  BBIBOIBI
O COOTBETCTBMM MJIM HECOOTBETCTBUM HHBECTUIMOHHOTO IIPOEKTa
KpUTEPHAM, YKa3aHHBIM B paszene 3 Hactosmero [lopsiaka.

B cnydyae COOTBETCTBHS HWHBECTULIHOHHOTO IIPOEKTa YyKa3aHHBIM
KPHUTEPHSIM  COCTAaBISAETCS IOJOXKUTENbHOE  3aKIIOYeHHE, B  Clydae
HECOOTBETCTBHI — OTPHUIIATENIBHOE 3aKIII0UCHHUE.

12. MuHHCTEpPCTBO B TeueHUE 5 paboumx [HEil co JHSA IOCTYILICHHS
3aKIIOYEHUN  OTpacieBoro opraHa ©W  MunmcrepctBa  (HUHAHCOB
Kabapnuno-bankapckoii Pecriybinuky roToBUT Ha MX OCHOBaHHUH 3aKITH0UEHHE
(IOJIOXKUTENBEHOE WM OTPUIATEIIBHOE).

B cinydae ecnM 3aKiiOdeHHs OTpacieBOro oprasHa M MuHuctepcTBa
¢uHaHCOB Kabapauno-bankapckoit Pecny6nuku SIBJISIFOTCS
TIOJIOXKUTENbHBIMH, MunnctepcTBOM COCTaBJISIETCS 3aKJIIOYEHHE
O COOTBETCTBUHY MHBECTULHOHHOIO IIPOEKTa KPUTEPHSIM.

B wuHBIX ciydasx MUHHCTEPCTBOM COCTaBIIETCA — 3AKIIFOYEHHE
0 HECOOTBETCTBUM UHBECTUIIMOHHOTO ITPOEKTa KPUTEPHUAM.

13. MunHuCcTepcTBO B TedeHHE 5 pabouux [OHEH cO AHS MOATOTOBKH
3aKTIOYeHHs] HAIpaBIseT €ro 4epe3 rocyJapCTBEHHYIO HH(OpMalHOHHYIO
cucteMy «KanurtanosnoxxeHus» B MUHHCTEPCTBO 9KOHOMHYECKOTO Pa3BUTHS
Poccutickoit ®enepanuu.

3. Kpurepuu 3¢¢eKTHBHOI0 MCNIOJIL30BAHUS CPEACTB
pecny0JHKAHCKOro 0101:KeTa U (HJIH) MECTHBIX OI0[’)KEeTOB
B LieJIAAX NPHMEHEHHs Mep rocyJapcTBeHHOH (MyHHIMNAABLHOM)
NOJAEPKKH, OCYIIECTB/IsSIEMbIX B PAMKAaX COIJIALICHUMH O 3aLUTe
M NOOLIPEeHHH KANNTAJIOBJIOKEeHHH

14. HVHBeCTULIMOHHBIE  MPOEKTHl  OLICHUBAIOTCSI  Ha  IIpEeaMeT
UX COLHAJIbHOM, OFOI)KETHOM M SKOHOMHYECKOH 3 (DEeKTHBHOCTH.

15. Ilox couuanbHOR 5()(EeKTHBHOCTHIO HHBECTUIMOHHOIO IIPOEKTA
MOHHUMAIOTCS  COLMAIBHO-3KOHOMHUYECKHE  IIOCHEACTBHS  peallu3alliu
WHBECTUIIMOHHOTO TIPOEKTa it 0011ecTBa.

Pacuer coumanpHOW 3((PEKTHBHOCTH HHBECTHUIMOHHOIO IIPOEKTa
OCYIIECTBISETCA 1O hopMyJie:

Kca =H1 + U2 + U3, rae:

Kca — onienka conuanbHoi 3¢ QeKTUBHOCTH HHBECTHULIMOHHOT'O IIPOEKTA;
W1 — wvHOUKAaTOp COOTBETCTBHS OTpPAcid, B KOTOPOHW peanu3yercs
VHBECTHLIIOHHBIM IIPOEKT, BKIIOYEHHOW B II€peYeHb IEPCIEKTUBHOR
sKOHOMHYECKOH crienuanu3anuu s Kabapmuno-bankapckoit Pecmy6muky,



npexycMOTpeHHbId CTpaTerneil mpocTpaHCTBEHHOTO pa3BUTHA Poccuiickoii
Qenepanu Ha nepuon A0 2025 roma, yTBEpXKIECHHOH pPaclOPSIKEHUEM
[IpaBurensctBa Poccuiickoit ®eneparun ot 13 despans 2019 r. Ne 207-p
(manee — Ctparerusi MpOCTPAaHCTBEHHOTO Pa3BUTHS);

N2 - usaukatop co3faHus pabounx MeECT B paMKax pealu3aluu
HMHBECTULIMOHHOTO IIPOEKTA;

N3 — mHauxaTop ypoBHA 3apa0OTHOM IIaThl B paMKax peau3aluu
HWHBECTULIMOHHOTO IIPOEKTA.

3Ha4yeHUs UHAUKATOPOB COLMATBHOMN 3(h()EeKTUBHOCTH MHBECTHUILHOHHBIX
IPOEKTOB OINpPENENSIOTCS B COOTBETCTBUU C TabIULEH:

HHANKATOPBI
CONHANBbHOM 3(P(PeKTHBHOCTH HHBECTHIHOHHBIX IPOEKTOB
Ne Kon HanMeHoBaHNE HHOUKATOpPA, YCIOBUE 3HaueHue
n/n | ”HAUKaTopa HHAVKATOpa
1. i MupaukaTop COOTBETCTBUS OTPACiH, B KOTOPOil

PCATHUIYETCA HHBECTHIINOHHBIN IIPpOCKT

COOTBETCTBHE OTpacid, B KOTOpOH 1
peann3yeTcsi HWHBECTULMOHHBIA IIPOEKT,
BKJIIOUEHHOH B NepeyeHb MepCIEeKTUBHON

3KOHOMHYECKOU crieLiaIn3anuu
s KaGapauno-bankapckoii Pecy6iuky,
MpeayCMOTPEHHBIA Crpareruneit

IIPOCTPAaHCTBEHHOI'O pa3BUTH

HECOOTBETCTBHE OTpacid, B KOTOPOM 0
peanu3yeTcss HWHBECTULUOHHBIM IIPOEKT,
BKJIFOUEHHOH B NepedyeHb IePCIEKTHBHOM

DKOHOMHUYECKOH CHenuaIn3aliu
s Kabapauno-bankapcekoit Pecriy6mmky,
IIpeyCMOTPEHHBIN Crparerueit

IIPOCTPAaHCTBEHHOI'O pa3sBUTHUS

2. n2 WNupukaTop cozfanus pabo4yrux MECT B PaMKax
pea3alii HHBECTUIIMOHHOTO POEKTa

CO31aHHuC JOIIOJITHUTCIIBHBIX pa60qnx MECT 1

CO3JIaHKe JOMOJIHAUTENBHBIX pabodynux MecT 0
He IJIaHUpyeTCs




3. N3 WHnnukatop ypoBHs 3apabOTHO#M MIIATH B paMKax
peaau3any HHBECTHUIMOHHOIO IPOEKTa

BHIIIE WM DPaBHO cCpenHeil 3apaboTHOI 1
TjiaTte 1o Kabapauno-bankapckoit
Pecmy6nrke B COOTBETCTBYIOIIEH OTpaciu
(cratucTHyecKue NaHHBIE Ha TOCIEIHIOI0

OTYETHYIO JIaTy)

HUKE cpeAHeil  3apaboTHOM  muaThl 0
no Kabapauno-bankapckoit Pecmy6nuke
B COOTBETCTBYIOLLEN oTpaciu
(cratucTuyeckue JaHHBIE Ha MOCIETHIOIO

OTUYETHYIO JIaTy)

IlonoxurenpHOE 3aKIOYEHHE MO HHBECTHLIHMOHHOMY IIPOEKTY [HaeTcs
IpU YCJIOBUY 3HAUYEHUs coluanbHo# agdexTuBHocTH (Kea) >=2.

Pacuer u omeHky couuanbHOW 5()(HEKTUBHOCTH HHBECTHIIMOHHOTO
IIPOEKTa OCYIIECTBISIET OTpacjieBOM OpraH Ha OCHOBE CBEJICHHI,
IIPEeICTaBJIEHHBIX HHBECTOPOM.

16. Tlon sxoHOMUYeCKOM 3¢¢GeKTHBHOCTBIO WHBECTHIIMOHHOIO MIPOEKTa
IIOHUMAETCsI pe3ynbTaTUBHOCTD 5KOHOMHUYECKOH JIeATEIBHOCTH,
ompefiesiieMasi OTHOLIEHWEM IMOMYYeHHOT0 SKOHOMHYECKoro sddexrta
(pesynbraTa) K 3aTpaTaM, 00yCIOBUBIIHM ITOJy4eHHE 3TOro 3 deKTa.

Pacger skxoHOMHUYeckoH 3(¢(eKTHBHOCTH HHBECTHIMOHHOIO IpOEKTa
OCYLIECTBIIsIETCS 110 (hopMyJIe:

I
Do = B , Tre:
3¢ — 3KOHOMHIYECKast 3¢ GeKTHBHOCTD oT peanuzanuu
HWHBECTHUIIUOHHOTO NPOEKTa;
I — ofbpem wuHBecTunuMii Ha koHem 10-ro roja peanu3aiyu

MHBECTUIIMOHHOT'O TIPOEKTa;

B — pasmep cpenctB ¢enepansHoro OromkeTa, pecmyOIHKaHCKOTO
OroKeTa, HEOOXOUMBIX Ui CO3JaHus HHPPACTPYKTYPhl HHBECTUIIHOHHOTO
IIPOEKTA.

ITonoxuTenpHOE 3aKIIOYEHUE 10 MHBECTHIMOHHOMY IPOEKTY JaeTcs
IpU yCIIOBUM 3HAYEHUsI SKOHOMHUYECKO# 3 dexTuBHOCTH (D3d) > 5.

Pacuer skoHOMHYeckod 3¢(eKTHUBHOCTH HHBECTHLIMOHHOIO IIPOEKTa
OCYULIECTBIISIET HHBECTOP, IIPEACTAaBUBIIUN 3a9BKY.

OneHky >KkoHOMHYECKOH 3(¢¢peKTUBHOCTH HWHBECTHLHMOHHOTO IIPOEKTa
IIPOBOJUT OTPACI€BOM OpraH Ha OCHOBaHUM pAacyeTOB, IPEACTABICHHBIX
HHBECTOPOM.



17. Tlog OromxeTHOW 3(PGHEKTUBHOCTHIO WHBECTULIMOHHOIO IPOEKTa
IIOHUMAEeTCsl BIMSHUE pE3yJbTAaTOB pEATH3yeMOro IpOeKTa Ha JOXOMIbI
KOHCoJHMaupoBaHHoro 6ioxera Kabapauno-bankapckoit Pecrry6nuxu.

bromxetnas s¢dextuBHocTh (bad) paccunureiBaeTcs Kak pazHUIAa MEXITY
00BEMOM IUIaHUPYEMBIX HAJIOrOBBIX OTUHCIIEHUH IO HAJIOTy Ha NPUOBLIH
OpraHM3alluii ¥ HAJOTy Ha HMYIIECTBO OpraHM3aliii OT peanu3yeMoro
WHBECTHIIMOHHOTO TMpoeKkTa M O00bEeMOM  IUIAHHPYEMEBIX  PacxXoloB
U3 pecnyOnrKaHCKoro Oro/pKeTa Ha NMpefOoCTaBICHHE MEP I'OCyNapCTBEHHON

MNOAOCPKKH B COOTBECTCTBHU C Ta6np1ue1>'1:

Ne HaumeHoBanme 20 r. {20_r. |20 _r. |20 _r. |20 _r. {20 _r.|20_7r.|20_ 1. |20 _T.|20_T. | HTOrO
nn 610 IKETHBIX TOXOAOB (Iron) | 2ron) | 3ron) | (4ronm) | (Srom) | (6ron) | (7rox) | (8rom) | (9 rox) (10
U pacxoaoB rofn)
1 2 3 4 5 6 7 8 9 10 11 12 13

O0beM  IUTAHHPYEMBIX
HAJIOTOBBIX OTYHCJICHHIA
[0 HaNory Ha NpuOBLIbL
OpraHu3anyid M Hauory
Ha HUMYILECTBO
OpraHu3auuii

oT peanuzyeMoro
HHBECTHLHOHHOTO
mpoexTa, MAH pybneit

O0beM  IITaHUPYEMBIX
pacxomoB
U3  pecnyOIUKaHCKOTo
6romkera w  (win)
MECTHBIX 6romxeToB
Ha NpeJoCTaBIeHHE
Mep TocyAapcTBEHHOH
NOAIEPKKH,
MJIH py6neii

Hroro O10/KETHBIH

apdekr (Bag),

MJTH py6neii

Badp =crp. 1 -c1p. 2

IlonoxuTtensHOE 3aKIIOYEHHE IO WHBCCTUIIHOHHOMY IPOCKTY JacTCia

NpHY YCJIOBUH 3HaueHus bag > 0.

B cnydae ecnu badp <= 0, HMHBECTHUIIMOHHBIH IPOEKT INpPHU3HACTCS
HECOOTBETCTBYIOIIUM KpUTEPUIO G0/ KeTHOH 3(PPEeKTUBHOCTH.

Pacuyer OromxeTHOI

53¢ (QEeKTHBHOCTH HHBECTHIMOHHOIO IIPOEKTa

OCYICCTBIISACT HHBCCTOP, l'IpCIICTaBI/IBHII/Iﬁ 3as1BKY.
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